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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Sep-24,  813.30 820.35 813.05 819.10 5.25
ZINC 30-Sep-24,  269.65 271.90 267.70 271.35 3.07
ALUMINIUM 30-Sep-24,  231.85 234.10 230.00 233.55 -0.42
LEAD 30-Sep-24,  188.10 189.25 187.55 188.90 17.01

Open Interest Update
Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Sep-24 0.65 -0.36 Short Covering
ZINC 30-Sep-24 0.44 3.07 Fresh Buying
ALUMINIUM 30-Sep-24 0.49 -0.42 Short Covering
LEAD 30-Sep-24 0.37 17.01 Fresh Buying
International Update
Commodity Open High Low Close % Change

Lme Copper $307.00 9460.00 9297.00 9425.00 1.47

Lme Zinc 2916.00 2947.00 2889.00 2940.00 0.96

Lme Aluminium 2537.00 2558.00 2506.00 2551.00 0.35

Lme Lead 2112.00 2128.00 2105.00 2127.00 0.47

Lme Nickel 16700.00 16650.00 16655.00 16758.00 0.93

Ratio Update

Gold / Silver Ratio 84.20 Crudeoil / Natural Gas Ratio 36.47

Gold / Crudeoil Ratio 11.35 Crudeoil / Copper Ratio 7.76

Gold / Copper Ratio 88.05 Copper / Zinc Ratio 3.02

Silver / Crudeoil Ratio 13.48 Copper / Lead Ratio 4.34

Silver / Copper Ratio 104.58 Copper / Aluminium Ratio 3.51
Disclaimer: http://bit.ly/2ziDavw Page No. 2
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SELL ALUMINIUM SEP @ 234.5 SL 236.5 TGT 232-230. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 228.5-236.7. \ 4000
3000
S . . . 2000
Aluminium inched higher buoyed by tight supply of raw material
and expectation of a U.S. interest rate cut next month. 1000
0
30-Sep-24 31-Oct-24
The discount of LME cash aluminium fo the three-month contract
tightened to $17.08 a ton, indicating tightening nearby supply. SPREAD
o ‘ Commodity Spread
LME aluminium inventory has dropped 22% in three months to ALUMINIUM OCT-SEP 120

877,950 tons, the lowest since May 8.
k / ALUMINI OCT-SEP 1.60

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Sep-24| 233.55 236.70 235.20 232.60 231.10 228.50
ALUMINIUM 31-Oct-24|  234.75 237.20 236.10 234.00 232.90 230.80
ALUMINI 30-Sep-24| 233.55 236.40 235.00 232.60 231.20 228.80
ALUMINI 31-Oct-24| 235.15 238.10 236.70 234.70 233.30 231.30
Lme Aluminium 2551.00 2590.00 2570.00 2538.00 2518.00 2486.00
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SELL COPPER SEP @ 822 SL 826 TGT 817-812. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume
Copper frading range for the day is 810.2-824.8. o5
7500
Copper gains supported by optimism over a potential U.S. 5000
interest rate cut in September that could help lift demand. -
0 S
Copper inventories in warehouses monitored by the Shanghai 30-Sep-24 31-Oct-24
Futures Exchange fell 4.3% from last Friday. SPREAD
China produced 5.9 million fons of refined copper in the first half Commodity Spread

Qhe year. / COPPER OCT-SEP 6.95

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Sep-24 819.10 824.80 822.00 817.50 814.70 810.20
COPPER 31-Oct-24 826.05 831.10 828.60 824.50 822.00 817.90
Lme Copper 9425.00 9557.00 9491.00 9394.00 9328.00 9231.00
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SELL ZINC SEP @ 273 SL 276 TGT 270-268. MCX
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Zinc trading range for the day is 266.1-274.5. 4000

3000
Zinc climbed underpinned by prospects of reduced supply and a 2000
seasonal uplift in demand in the coming months. i
Smel’re@ hovg already curped productionin JuIY and Augu.s’r, 0 30-Sep-24 —p——
with China's zinc output falling for a second straight month in July

SPREAD

Treatment charges for zinc concentrates have fallen to historical

lows amid tight supply. Commodity Spread
k / ZINC OCT-SEP -1.25
ZINCMINI OCT-SEP -0.75

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Sep-24| 271.35 274.50 272.90 270.30 268.70 266.10
ZINC 31-Oct-24|  270.10 272.70 271.40 269.70 268.40 266.70
ZINCMINI 30-Sep-24| 271.20 274.30 272.70 270.20 268.60 266.10
ZINCMINI 31-Oct-24|  270.45 273.00 271.80 269.60 268.40 266.20
Lme Zinc 2940.00 2983.00 2961.00 2925.00 2903.00 2867.00
Disclaimer: http://bit.ly/2ziDavw Page No. 5
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Aluminium Seasonality
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ECONOMIC DATA & NEWS
28 Aug 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data
Aug 26 German ifo Business Climate Aug 29 | USD Prelim GDP Price Index g/q
Aug 26 USD |Core Durable Goods Orders m/m Aug 29 | USD |Goods Trade Balance
Aug 26 USD |Durable Goods Orders m/m Aug 29 | USD |Prelim Wholesale Inventories m/m
Aug 26| EUR |Belgian NBB Business Climate Aug 29 | USD |Pending Home Sales m/m
Aug 27| EUR |German Final GDP a/q Aug 29 | USD |Natural Gas Storage
Aug 27 USD |S&P/CS Composite-20 HPI y/y Aug 30 | EUR German Unemployment Change
Aug 27| USD |CB Consumer Confidence Aug 30 | EUR |Core CPIFlash Estimate y/y
Aug 27| USD |Richmond Manufacturing Index Aug 30 | EUR |CPIFlash Estimate y/y
Aug 28| EUR |German GfK Consumer Climate Aug 30 | EUR |Unemployment Rate
Aug 28| EUR M3 Money Supply y/y Aug 30 | USD Core PCE Price Index m/m
Aug 28| EUR |Private Loansyl/y Aug 30 | USD |Personalincome m/m
Aug 28| USD |Crude Oil Inventories Aug 30 | USD |Personal Spending m/m
Aug 29 | EUR |Spanish Flash CPly/y Aug 30 | USD |Chicago PMI

News you can Use

New orders for key U.S.-manufactured capital goods unexpectedly fell in July and data for the prior month was
revised lower, suggesting a loss of momentum in business spending on equipment that extended into the early part
of the third quarter. Non-defense capital goods orders excluding aircraft, a closely watched proxy for business
spending plans, dipped 0.1% last month after a downwardly revised 0.5% increase in June, the Commerce
Department's Census Bureau said. Business spending on equipment notched double-digit growth in the second
quarter, with spending on goods largely holding up despite 525 basis points worth of interest rate hikes from the
Federal Reserve in 2022 and 2023. The U.S. cenfral bank has maintained its benchmark overnight interest rate in the
current 5.25%-5.50% range for more than a year. Fed Chair Jerome Powell signaled rate cuts were imminent amid
concerns over labor market weakness. Financial markets expect the Fed to kick off its easing cycle next month with
a 25-basis-point rate reduction, though a half-percentage point cut cannot be ruled out. Core capital goods
shipments fell 0.4% after being unchanged in June. Non-defense capital goods orders rebounded 41.9%. They
dropped 22.9% in June. Shipments of these goods rose 4.7% after increasing 6.1% in June.

German business morale fell for a third consecutive month in August, a survey showed, pushing back recovery
hopes for Europe's largest economy. The Ifo institute said its business climate index fell to 86.6 in August from 87.0 in
July, though it came in above a forecast for a reading of 86.0. Companies were both more pessimistic and
assessed their current situation as worse, Ifo found in ifs survey of around 9,000 managers. The mood in industry, in
particular, has noticeably deteriorated, while service providers also saw a dip, Ifo found. Wohlrabe predicted that
the third quarter could bring a further decline in German gross domestic product (GDP), which unexpectedly
contfracted by 0.1% in the second quarter. The index measuring current conditions fell to 86.5 from 87.1 the month
before, while expectations were down only slightly, at 86.8 from a slightly upwardly adjusted 87.0. The Ifo survey is in
line with the latest purchasing managers' index (PMI) data, which saw business activity contract in August for a
second month in a row and by more than expected. Together they are part of a raft of indicators that so far this
quarter point to anaemic expansion for the economy.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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